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INDEPENDENT AUDITOR'S REPORT

To the Members of r;

STELLANT STOCK BROKING PRIVATE LIMITED
Report on the Audit of the standalone Financial statements

Opinion

1' We have audited the accompanying standalone financial statements of STELIANT
STOCK BROKING PRIVATE LIMITED ('the Company"), which comprise the Balance
Sheet as at 31st March 2022, the Statement of pioht ano Loss (lncluding Other
Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies
and other explanatory information.

2' ln our opinion-and to the best of our information and according to the explanations
given to us, the aforesaid standalone finencial statements give the information required
by the Companies Act, 2013 (the'Act') in the manner so required and give . td;;;
fair view in conformi$ with the 3ccounting principles generally accepted in lndia
including lndian Accounting Standards ('lnd AS') specified under Section 133 of the
Act, of the state of affairs (financial position) of the Company as at 31 March 2022, and
its loss (financial performance including other comprehensive income), its cash flows
and the changes.in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Financial statements
section of our report. We are independent of the Company in accordance with the
iCode of Ethi6s' issued by the lnstitute of Chartered Accountants of lndia (,lCAl')
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance w1h these requirements and the
Code of Ethics. We believe that thd audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Key Audit Matters -
4' Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

5. We have determined that there are no key audit matters to be communicated in our
report.

Other lnformation

6' Tle Company*s Board of Directors is responsible for the other information. The otherinformation comprises the information included in the Annual Report, fut does not
include the financial statements and our audito/s report thereon.
Our opinion on the financial statemgrts does not cover the other information and we do
not express any form of assurance conclusion thereon.
ln connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit orotherwise appear to be materially'misstated. lt based on the work we haveperformed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regards.

Responsibility of 
_ 
Management and Those Charged with Governance for theStandalone Financial Statements

7 Tfe Compangs Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the state of affairs (financial
position), profit or loss (financial performance including other comprehensive income),
change in equity and cash flows qt. the Company in accordance with the accounting
principles generally accepted in tndia, including the lnd AS specified under section 133
of the Act. This responsibility itso includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing arld detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ts
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8.

9.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concem and using the going concern basis of accounting unless
malagement g[ther intends to liquidate the Company or to cease operatibns, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company,s financial
reporting process. 

.D

Auditor's Responsibilities for the Audit of the Financial Statements
10'our objectives are to obtain reasonable assuran@ about whether the financial

statembnts as a whole are free from material misstaternent, whether due to fraud or
eror, and to issue an auditor's report that includes our opinion. Reasonable assurance
is' a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement
when it exists- Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

11'As part of an audit in accordance with Stindards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

' ldentiff and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from eror, as fraud may involve colLsion, forgery, iitentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of inter.nal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3Xi)
of the Act, we are also responsible for explaining our opinion on whether the
Company has adequate internalfinancialcontrols ryiter in ptace and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateneil of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, wheiher a material
uncertainty exists related to events or conditions that may cast slgnincani oo"ui on

t
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the Compa'fiy's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our audito/s report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modiff our opiniqg. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

12' We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit frndings,
including any significant deficiencies in internal control that we identify during our
audit.

13' We dlso prwide those charged with governance with a stiatement that we have
complied wi$ relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

14' From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the*ey audit matters. We describe these matters
in our auditor's report unless law or regulation precludes public disctosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regutatory Requirements
15. As required by the Companies (Audito/s Report) Order, 2020 ('the Ordef), issued by

the Central Government of tndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the mafters
specified in paragraphs 3 and 4 of the Order.

16' Further to our comments in Annexure A, As required by Section 143(3) of the Act, wereport that

a' We have sought and obtain"i 
"ll 

the information and explanations which to the
best of our knowledge and betief were necessary for the purposes of our audit;

b. ln our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books;

c' The Standalone financial statements dealt with by this report are in agreement
with the books of account;

d. ln our opinion, the aforesaid standalone financial statements comply with the lnd' 
AS specified under section 133 of the Act;

*
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e' On the basis of written representations received from the directors as on 31sr
March, 2022 laken on record by the Board of Directors, none of the directors is
disqualified as on 31d March, 2022, from being appointed as a director in terms of
Section 164(2) of the Act;

f' With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in Annexure B.

g' As the company has not paid/provided remuneration to its directors during theyear under reference hence the reporting under section 1g7 (16) of the Act is not
applicable.

h' lMth respect to the other nTatters to be included in the Auditor,s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:
i' The Company does not have any material litigation pending and hence there

is no impact on its financial position in the aforesaid financial statements.

ii' The Company did not have any long-term contracts inctuding derivative
contracts; as such the questiop of commenting on any material foreseeable
losses thereon does not arise.

iii' There were no amounts which were required to be transferred to the lnvestor
Education and protection Fund by the Company.

iv' a) The management has represented that, to the best of its knowledge andbeliet no funds have been advanced or loaned or invested teinei *om
borrowed funds or sharelrremium or any other sources or kind if funos) bythe compan{ to-. or in any other person or entity, inctuoinj ioreigr;'"ntig".('lntermediaries'), with the undeistanding, whetir'er recorded in 

-writing 
orotherwise, that the lntermediaries shall, w-hether, direcily or indirectiy l"no o1.invest in other person or entity identified_in any manner-whatsoeveily o, onbehalf of the Company ("Ultimate.Beneficiaries') or provide any luaiantee,security or the like on behalf of the Ultimate Benertciaries;

b) The management has represented that, to the best of its knowledge and
beliet no funds have been received by the company from any p"oon o,
entity, including foreign entities ('Funding Parties'), with the understanding,
.whethdr recorded in writing or othenuise, that the company shall, whether,
direElly or indirectly, lend or invest in other person or entity identified in any
manner whatsoever by or on behalf of the Funding Farties ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Benefi ciaries; and

b
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c) Based on the audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (a) and (b)
contain any material misstatement.

v' As the company has nottaid or declared dividend to its shareholders duringthe year under reference hence the reporting under section 123 of the Act isnot applicable.

I

For N.L.Upadhyaya & co.
Chartered Accountants,
lCAl FRN: 11116SW

il"e,^rwhr
Nakul Upadhyaya
(Proprietor)
Membership No. 035535
UDIN: 2203553SAJ|FKF6672
Place: Mumbai
Date:2010512022
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ANNEXURE A TO THE INDEPENDE; AUDITOT,S REPORT oF EVEN DATE To THEMEMBERS OF STELLANT STOCK BROKING PRIVATE LIMITED, ON THE
STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 I/IARCH 2022.
on the basis of such checks as we.considered appropriate and according to theinformation and explanations given to us during tne couiJi of our auoit, we st"t" tn"t,

0 (a) The Company has no fixed assets. Therefore, the provisions of clauses 3(i)(a),3(ixb), 3(iXc) and 3(i)(d) of the Order are not apptica'Ote.

(b)' No proceedings have been initiated.during the year or are pending against thecompanv "tE y3t.l, 11, zoz2_r9r hordins aiy uliami propertf ;il; the BenamiTransactions (Prohibition) Act, 1988 (as 
"r"-no".i 

in zolol and rules made thereunder.

(iD The Company does not have any inventory during the year.

(iii) The. company has made investrnSnts in Associates company of Rs. 41,00,000/- ineartier years (outstanding barance of Rs. +t,oo,o0ol-) il;;;rtri"'g in" year, theCompany has not provided any guarantee or security or granted any loans or advancesin the nature of loans, securbd or unsecured, to tompanies, firms, Limited LiabilityPartnerships, and to any other parties, in respect oirni"n,

a) The company has not provided any loans or advances in the nature of loans or
stood guarantee, or provided sdturity to any other entity during the year, and
hence reporting under crause 3(iii)(a) of the order is not appricauL.

b) ln our opinion, the investments made is prima facie, not prejudicial to the
Company's interest.

c) The company has not granted interest free unsecured loans of Rs. 1,44,34,0001-
to their holding company.

d) The Company has complied;nith the provisions of Sections 1gS and 1g6 of the
Companies Act, 2013 in r6spect of loans granted, investments made and
guarantees and securities provided, as applicable.

The Company has not accepted. any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3(v) of the order is not applicable.

The maintenance of cost records has not been specified by the Central Govemment
under sub section (1) of Section 148 of the Companies Act 2013 for the business
activities canied out by the Company. Hence, reporting under clause (vi) of the Order is
not applicable to the Company.

(a) According-to the. records of the company, the company is generally regular indepositing amounts deducted/ accrued in the b-ooks of account in respect of undisputedstatutory dues including Provident Fund, Employee's State Insurance, .lncome-tax,

f

(iv)

(v)

(vi)
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Sales-tax, Good and Service Tax, Service Tax, Duty of customs, Duty of excise, Value
Added Tax, Cess and other material statutory bues. There *"* no unOisputeA
outstanding statutory dues as at the yearend for i period of more than six rontnr trot
the date they became payable.

(b) Accordingig tlte records of the Company, there are no dues outstanding of SalesTax, Good and service Tax, lncorne Tax,'service Tax, custor-orty,-ltiEafih rax,
Excise duty and Cess on account of any dispute.

There were no transactions relatin! to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
lncome TaxAct, 1961 (43 of 1g61).

a) The company has not defaulted in repayment of loans or other borrowings or in thepayment of interest thereon to any lender during the year.

P) F"- company has not been declared wilful defaulter by any bank or financialinstitution or government or any government authority during tne yelr.
c) The company has not.taken any term loan during the year and there are nooutstanding term loans at the beginning of the year and-hence, reporting under ctause3(ix)(c) of the Order is not appticabte.

d).On an ovqg. all examination of the financial statements of the Company, no funds
raised on short-term basis have been used during ihtt;;r for long-term purposes bythe Company. .-

e) On an overall examination of the financial statements of the Company, the
Company has not taken any fundq;froq any entity or p"rrtn on account of or to ryreet
the obligations of its subsidiaries, associatei or joint ventures during the year.

.I F" Company has not raised loans during the year on the pledge of securities held'in its subsidiaries, joint ventures or associa]te compani"s. nin."-th; ;qri;;ment toreport on clause 3(ixX0 of the order is not applicable to the companv.

a) Jhe company has not raised 9ny money during the year by way of initial public offer
or further public offer (including debt instrumentsfnence, reporting under clause 3(x)(a)
of the order is not applicable to the company.

b) The. company has not made any preferential allotment or private placement of
sha.res/ fully or partially or optional convertible debentures during tne year unJer audit
and hence, the requirement to report on Clause 3(xXb) of the OrJer i. iroi"ppfic"ble to
the company.

1) lo fra.ud by the company or no fraud on the company has been noticed or reported
during the year. -

?) .Otttlq the year, no report under sub section (12) ot Section 143 otthe Companies
Act, 2013 has been liled by Secretarial Auditor or Uy us in Form nofJ as piescribed
under Rule 13 of Companies (Audit and Auditori; Rules, 2014 with the Central
Government.

(vii)

(viii)

+

(ix)

$

(x)
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(xi)

(xii)

c) The company has not receiveC any whistle-blower complaints during the year.
Therefore, while determining the nature, timing and extent of audit procedures we do
not have taken into consideration the whistle-blower complaints as the same was not
received by the company.

The company is not a Nidhi company and hence reporting under clause (xii) of the
Order is not applicable.

ln our opinion, the company is in compliance with Section 177 and 188 of the
Companies Act 2013 with respect to applicable transactions with the related parties and
the details of related party transactions have been disclosed in the notes to the financial
statements, as required by the applicable Accounting Standards.

(a) The Company has an internal audit system commensurate with the size and nature
of its business.
(b) The internal audit reports of the€ompany issued till the date of the audit report, for
the period under audit have been considered by us.

(xiii)

(xiv) The company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on Clause 3(xv)
of the Order is not applicable to the comfany.

(xv) a) The provisions of Section 45-lA of the Reserve Bank of lndia Act, 1g34 (2 of 1g34)are not applicable to the Company. Accordingly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not
applicable to the Company.

c) The company is not a Core lnvestment Company as defined in the regulations made
by Reserve Bank of lndia. Accordingly, the requirement to report on clause 3(xvi)(c )
of the Order is not applicable to the Company.
d) There is no Core lnvestment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi)(d) of the Order is not applicabte to the Gompany.

(xvi) The company has incurred cash losses of Rs. 14,zOOt- in the current financial year and
Rs. 15,83.300/- in the previous financialyear.

(xvii) There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicabie to the company.

(xviii) On the basis of the financial ratios, ageing and expected dates of reatization of financial
assets and payrqent of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assurnptions, nothing has'
come tp our attention, which causes us to believe that'any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a peiioO
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of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Co.mpany. We further state that our reportingis based on the facts up to the date of the audit report and we n"itn"r gil ;iguarantee nor any assurance that all liabilities falling due within a period of 6ne yea?
from the balance sheet date, will get discharged by tlie Companv 

".-*J when they fall
due.

(xix) The Corporate.social Responsibility as per Section 135 of the Companies Act 2013 is
not applicable to.the.company, hence, the requirement to report on brut" 3(xx) of the
Order is not applicable to the Company.

For N.L.Upadhyafa & co.
Chartered Accountants,
lCAl FRN: 1111OSW

nl"r,^rW @'
Nakul Upadhyaya
(Proprietor)
Membership No. 035535
U Dl N : 22035535AJ lF KF 667 2
Place: Mumbai
Date: 20/0512022

G
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ANNEXURE B TO III-E IN-qIPENDENT AUDITOT'S REPORT OF EVEN DATE TO THEMEMBERS OF STELLANT STOCK BROKING FNIVETC r-rr.,trrEO, ON THESTANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022.

IF-.Yqt:.-"lg1gF to audit the internal financial controts over financial reporting ofSTELLANT STOCK BROKING PRIVATq ltUtfeUl'tn" dorp"ny") as of March 31,2022in conjunction with our audit of the standalone Rnantiaisiaterireni 6r tne company for theyear ended on that date. 
r_

Mana_gement's Responsi bil ity for I nternal Financial Gontrots
The Company's managemeni is responsible for establishing and maintaining internalfinancial controls based on 'the internal control over financial rEporting .;iig;; established
!v.t1e Company considering the essential componenG of internal control stated in theGuidance Note on Audit of lnternal Financial Controls Over financial Reporting issued bythe lnstitute of Chartered Accountants of lndia". Theseiesponsibilities inbuoe the design,implementation and maintenance of adequate internil financial controls that wereoperating'effectively for ensuring the orderly ind efficient ionduct of its business, includingadherence to company's policies, the safeguarding oi 

-itr 

".i"tr, 1n" Jilvention anodetection of frauds and erors, the accuracy Jnd coripleteness of the 
"..ounting 

records,and the. timely preparation of reliable financial information, 
"t r"qrit"J under theCompanies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
linancial reporting based on our audit. Wetconducted our audit in accordance with the
Guidance Note on Audit of lnternaFFinancial Controls over Financial Reporting (the"Guidance Note') and the Standards on Auditing, issued by lCAl and deemed to, beprescribed under section 143(10) of the Companies Act, 2013, to the extent applicable toan audit of internal financial controls, both applicable to an audit of lnternal Financial
Condrols and, both issued by the tnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements andplan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial controls systern over financial reporting and their operating
effectiveness. oil audit of intemal financial controls over financial reporting included
obtaining an understanding of intemal financial controls over financial reporting, assessingthe risk that a material weakness exists, and testing and evaluating the design andoperating effectiveness of internal coetrol based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks ofmaterial misstatement of the financial statements, whethlr due to fraud or enor.

We believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our audit opinion on the comp-nyCiniernal financial cont?or systemoverfinancial reporting ""-""-' --"".

11
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Meaning of lnternal Financial contrqls over Financial Reporting
A company's internal financial control over financial reporting is-a process designed to
provide reasonable assurance regarding the reliability of inancial reporting Jnd the
preparation of financial statements for external purpoies in accordancb wigi generally
accepted accounting principles. A company's internal financial control over 

-financij
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairiy'reflect the transactions and
dispositions of the assets of the companyf (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance w,!h generally accepted accounting piinciples, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or dispbsition ol
the company's asEets that could have a material effect on the financial staiemenis.

lnherent Limitations of lnternal Financial Controls over Financial Reporting
Because'of the inherent limitations of internal financia! controls over financial reporting,
including the possibility of collusion orjlnproper management override of controls, material
misitatements due to eror or fraud m-ay occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the intemal financial control over financial riporting may become
inadequate because of changes in conditions, or that the degree of compiiance w1h the
policies or procedures may deteriorate.

opinion '
ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over nnidciii
reporting were operating effectively as at 31 March 2022, based on the internal control
ovef financial 

-reporting criteria established !V tne Company considering tne ,essentiaicomponents of internal control stated in the Guidance Note oir Audit of lniemal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
lndia.

For N.L.Upadhyaya & co.
Chartered Accountants,
lCAl FRN: 111165W

il"*rtWf
Nakul Upadhyaya
(Proprietor) .

Membership No.035535
UDI N: 22035535AJ1FKF0672
Place: Mumbai
Date: 20/0512022*
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STELIIINT STOCK BROKING PRIVATE TIMITED

Cash Flow Statement for the year ended 3lstWarch,ZoZt

r

Year ended 31st March 2022 Year ended 31st March 2021
Rupees Rupees

A. UA5TI f LUW }KOIU OPERA-I'INGACTIVITIES
Profit / (Loss) before Tax:
From Continuing Operations
From Discontinued Operation -

Adiustment for:
Finance Cost
Interest Income
Misc Income _

Operating Profit before Working Capital change
Changes in working Capital:
(lncrease)/ Decrease in Trade and other Receivables (Net)
Increase/ (Decrease) in Trade and otler Payables (Net)
Cash generation from Operation before Tax
Payment of Income Tax [Net)
Net Cash Generated/ (Used) - Operating Activities

B. CASH FIOW FROM TiTIVNSTUNNT ACTIVITIES
Fixed Deposits with Banks
Investments
Interest Received
Misc Income

Net Cash Generated/ (Used) - Investing Activities

C. CASH FIOW FROM FINANCING ACTIVITIES
Paid/(Procceds) for Long-term loans
Finance Cost
Others : Excess Provision for earlier year r
Net Cash Generated/ (Used) - Financing Activities
Net Increase/ (Decrease) in Cash and Cash Equivalents
Add: Opening Cash and Cash Equivalents
Closing Cash and Cash Equivalents

(74,200)
- (14,200)

(1,583,300)
r1.583.300')

[14,200]

4,700
(2,700)

(300)
1.700

[1,583,300J

1,600
(3e,200)
(73,600)

r111.200t
(1.2,5001

2,600
15.000) (2.4001

[1,694,500)

30,900
f 105,800) r7s.000]

[14,900]

(14,900)

2,70;
300

3.000

(1,769,5001

[1,769,500]

L,625,000

39,200
73,600

1.737.R00
3,000

(4,70;)
- (4,700)

l,737,gOO

(350,000)
[1,600)L2,400 1339.2001

(!'7oo'
f16.600r
154,100

-trzrodThe accompanying Notes are an integral part of the Standalone Financial Statements.

As Per Our Report OfEven Date Attached

For N.L.Upadhyaya & Co.
Chartered Accountants
Firm Registration No.11 1165W

For & on Behalfofthe Board ofDirectors

il.&"tWtf
Nakul Upadhyaya
(Proprietor)
Membership No.035535
UDIN : 2203553SAIIFKF 667 2
Place: Mumbai
Date: 20th May,2022

ffsw
Mangala Rathod
Director

DIN No:02170580

Place: Mumbai
Date: 20th May,202Z

M*?
Director
DIN No:03066944
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STELLANT STOCK BROKING PRIVATE LIMITED
Balance Sheet as on 31st March,2022

It

F

Notes To Accounts including Significant Accounting policy 1-2g

As Per Our Report Of Even Date Attached
For N.L.Upadhyaya & Co.

Chartered Accountants
Firm Registration No.1 1 1 165W

vlaw1 ffif
Nakul Upadhyaya
(Proprietor)
Membership No.035535
UDIN : 2203553SAIIFRF 667 2
Place: Mumbai
Date: 20th May,2022

For & on Behalf of the Board of Directors

ngTt}{ Wal#sL-
Kalpesh Fifadara
Director
DIN No:03066944

Mangala Rathod
Director
DIN No:02170580

Place: Mumbai
Date: 20th May,2022

Amountln
PARTICUTARS Note

No.
As at 31st March

2022
As at 31st March

2021

.I.ASSETS 
1

(1) Non-CurrentAssets
(a) Financial Assets:

Investments
(b) Other Non-Current Assets

(2) CurrentAssets
(a) Financial Assets

(ii) Trade Receivables
(ii) Cash & Cash Equivalents
(iii) Bank Balance other than Cash & Cash Equivalents
(v) Other Financial Assets

TOTALASSETS

II. EQUITYAND TIABILITIES
(1) EQUTTY

(a) Equity Share Capital
(b) Other Equity

(2) rrABrLrTrEs
(a) Current Liabilities

(a) Other Current Liabilities
(b) Provisions

IOTAL EQUITIES AND LIABILITIES

4

5

6

7

I
9

10

11

L2

13

4,100,000
L4,434,000

4,100,000
L4.434.000

19,534,000 18,534,000

137,500 rs+,roo

2.600
137,500 156.700

18,671,500 18,690,700

20,000,000
t1.341.0001

20,000,000
f1.326.800r

19,659.000 18,673,200

12,500 17,500

12.500 17.500
18,671,500 18,690,700



l

sTELIANT srocK BRoKrNc pRrvATE ttrtfno
Pr9fit 4 Loqs Apcount fgr,the.yqar.end.ed on.3lst March. 2022

Notes To Accounts including SignificantAccounting L-28

As Per Our Report OfEven Date Attached
For N.L.Upadhyaya & Co.
Chartered Accountants
Firm Registration No.1 11 165W

il.&"r Wlf
Nakul Upadhyaya
(Proprietor)
Membershii tto.OSSSaS'
UDIN : 2203 5535AI[FKF 662 2
Place: Mumbai
Date: 20th May,2022

F

> Mangala Rathod
Director
DIN No:02170580

Place: Mumbai
Date: 20th May,2022

yfrl*"SL
Kalpes'lf Fifadara
Director
DIN No:03066944

Amount In
PARTICUIIIRS Note

No.
For the Year
2021-2022

For the Year
2020-2021

I

lI. Revenue from Operations
Itt. Ottrer Income

I TOTAL TNCOME
I

I

iIII. EXPENSES
I

I Employees Benefits Expenses
I Financial Cost

Other Expenses

TOTAL EXPENSES

IV. Profit Before Extraordinary ltems & Taxes
V.Extraordinary ltems
VI. Profit Before Taxes (III+IV)
VII.Tax Expenses

Current Tax

VIII. Net Profit/(Loss) After Taxes
IX. Other Comprehensive Income
X. Profit/(toss) For The year

Earning Per Share
Basic
Diluted

L4

15
16
L7

g,0oo 112,800

3,000 112.800

+,ioo
L2,500

1,361,900
1,600

332,600

17,200 1,696.100

(14,200)

(t4,2OO)

(14,200)

(14,200)

(0.01)
(0.01)

(1,593,300)

(1,593,300)

(1,593,300)

(1,583,300)

(0.7e)
(0.7e)

For & on Behalf of the Board of Dlrectors

[\gW
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STETLANT STOCK BROKING PRIVATE LIMITED
Statement of change in Equity for the year ended on 31st March,Z}Z}

(A) EQUTTYSHARE CAPTTAL +

F

(B) OTHEREQUTTT'
(Refer Note. No.-11)

F

Refer Note No.-10 Amount In Ru
Particulars No ofshares Amount

Equity Shares of Rs.10/- each issued, subscribed and fully paid

Balance as at 31st March 2021
Change in equity share capital*

2,000,000 20,000,000

Balance as at 31st Nlarch?O22 2,000,000 20,000,000

Amount In Ru
Particulars ., Reserves & sunrlus

Total Other
Equitv

Share Premium Retained
Earninss

Balance as at 31st March 2O2L
Addition During the Y ear-202!-22
Reeduction during the year

(1,325,900)
(L4,200)

(1,326,990)
(L4,200)

f1.341.000r fJ..341.0001
Balance as at 31st March?O22 f1.341.0001 . f1,341,000)

F



F STELIITNT STOCK BROKING PRIVATE LIMITED
Notes to Financial StaterlFnt for the year ended 3 1st March. 2022

Note 1- Corporate lnformadon
Stellant Stock Broking Private Limited ("the Company") is a subsidary Company of Stellant Securities
(lndia) Limited.

Note 2- Basis ofPreparadon

2.7) The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards notified under t}re Companies (lndian Accounting Standards) Rules, 2015 (lnd AS).

2.2) For all periods up to year ended 31st March, 2022, the Company prepared its financial statements in
accordance with accounting standards notified under the Section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (lndian GMp).

2'3) .The financial statements have been prepared on a historical cost basis, except for certain financial
assets and liabilities, which are measured at fairvalue / amortised cost

2.4) The financial3tatements are presented in Indian Rupees (Rs.), which is the Company's functional and
presentation currency.

Note 3- Significant Accountlng policies

3.1) Method of accountlng: + '

The accounts are prepared on the basis of historical cost convention, in accordance lvith the
applicable accounting standards and on the accounting principles of a going concern. All expenses
.and income to the extent ascertainable with reasonable certainty 

"ru "..ount"d 
for on accrual basis.

3.2) Use of esdmates:
The preparation of financial statements in conformity with the generallyaccepted accounting
principles which requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of financial statements and the reported amount of revenues and
expenses during the reporting period.

Differences between the actual results and estimates are recognised in the period in which the results
are known or4raterialized.

3.3) INVESTMENTS
Investment of the company comprises of long term invetment ony. There is no decline other tJran
temporary decline in t}te value of investment Investments in quoted shares are valued at fair market
value and investments in unquoted sh?res are valued at cost

3.4) REVENUE RECOGNTTION:

Dividend income shall be recognised when the shareholders right to receive paym€nt is established.
lnterest income is recognized on time proportion basis (on mercantile system of accounting) taking

. into account the amount outstanding from time to time & rate applicable.

3.3) The Company follows the Mercantile System of accounting.

3.4) TNVENTORTES

Inventories of stock in trade are valued at fair market value.

F

F
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3.5) PROVISTON FOR CURRENT & DEFERRED INCOME Tilft
Provision for current tax is made on the basis of estimated taxable income for the current accounting
year in accordance with the Income Tax Act, 1961.

The deferred tax liability for timing differences between the book and tax profits for the year is
accounted for, using the tax rates and laws that have been substantively enacted as of the balance
sheet date. Deferred tax assets arising from timing differences are recognised to the ercent there is
reasonable certainty that this would be realised in future.Net of assets minus liability is provided in
booki as deferred tax liability. In case, if net result is asset, then it is provided only if there is
reasonable certainty thatthis would be realised in future.

3.6) Provisions,CondngentltabilttyandCondngentAssets:

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result ofpast event and it is payable that there will be an outflow ofresources.

Contingent liabilities ar€ not recognis& but are disclosed in the financial statements. contingent' assets are neither recognised nor disclosed in the financial statements.

EXCEPTIONS FROM FULL RETROSPECTIVE APPLICATION
Upon the assessment of t}te estimates made under previous GMP, the management is of the opinion
that there was no need to revise such estimates under IND AS, except where Lstimates were required
by IND AS and not required by previous GAAp

3.7) Eamings Per Share
Basic earnings per share:
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the company

' ' by the wett-l* average number of equity shares outstanding during the financial year.

3.8) ' a) RECONCILIATION:
There were no changes in Equity as atSL/03/2022 hence no reconciliation is given.

7



STELII\NT STOCK BROKING PRIVATE LIMITED
Notes tp Firrancial State{nent fof the year ended 31Ft Mafch. 2022

Note 4 - Non-currentinvestments
l

n Amount In Ru
Particulars Face Value As at 31st March?O2? As at 31st March?O2l

Per Unit, Rs. Qty. Value-Rs Qty. VaIue-Rs

A) Equity Instruments at cost:
Unquoted:
Investment in Associate Co. :

fohnson & Wyman Public Relations Pr/tltd.

Total Non-current Investrnent

rl
10 410,000 4,100,000 10 4,100,000

4,100,000 4.100.000

F

F

F
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STELIITNT STOCK BROKING PRIVATE LIMITED
Nojes to Financial Statement for the year ended 31st March. 2022

Note 5 - Other Non CurrentAssets

Note 6 - Current Financial Assets - Trade Receivables

Note 8- BankBalance otherthan

Note 9 - Other Financial Assets - Current

F

F

- utner Non Amount In
Particulars 3L-Mar-22 31-Mar-21

Loan &Advances - Related Pardes
- Stellant Securities (lndia) Limited

rl>

L4,434,000 L4,434,000

Total 14.434.OOO L6,672,250

Particulars 3l-Nlar-22 31-Mar-21

- Outstanding for a period exceeding six months:
- Considered Good

Total

Note 7 - Current Assets - Cash & Cash Equivalents
Particulars 3t-Nlar-22 31-Mar-21

Balances With Banks .
- In CurrentAccounts +
- Cash on hand

128,600
8,900

t27,800
26,300

Total 137,500.00 154,100.00

cash & Cash Equivalents
Particulars 3l-lv[,ar-22 31-Mar-21

Balances With Banks (Including Interest)
- Deposits with initial maturity more than 3 months

Total

Particulars 3t-lvdar-22 31-Mar-21

(Unsecured, coqrsidered good unless othefiise stated)
- Interest Receivable
- Other Receivables (TDS Received) 2,600

Total 2,600

F
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STELTANT STOCK BROKING PRIVATE LIMITED
Notes to Financial Statement for the year ended 3lst March. 2022

Note 5 - Other Non CurrentAssets

Note 6 - Current Financial Assets - Trade Receivables

Note 8- BankBalance otherthan cash

Note 9 - Other Financial Assets - Current

F

F

- utner Non Amount In Ru
Particulars 3L-Mar-22 31-Mar-21

Loan &Advances - Related Pardes
- Stellant Securities (lndia) Limited

.l

L4,434,0A0 L4,434,000

Total t4,434,00O L6,672,25O

Particulars 3!-NIar-22 31-Mar-21

- Outstanding for a period exceeding six months:
- Considered Good

Total

Note 7 - Current Assets - Cash & Cash Equivalents
Particulars 3l-Mar-22 31-Mar-21

Balances With Banks ..
- In Current Accounts ,.
- Cash on hand

128,600
8,900

L27,800
26,30Q

Total 137,500.00 154,100.00

& Cash Equivalents
Particulars 31-Mar-22 31-Mar-21

Balances With Banks (Inctuding Interest)
- Deposits with initial maturity more than 3 months

Total

Particulars 3L-Nlar-22 31-Mar'21

[Unsecured, colrsidered good unless other*ise stated)
- Interest Receivable
- Other Receivables (TDS Received) 2,600

Total 2,600

F
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STELTANT STOCK BROKING PRIVATE TIMITED
Note 10 - EquityShare Capital .;

Subscribed and Paid Un Share

B. Reconciliation ofthe number ofshare
Particulars AsAt 31st March,Z02? As At 31st March, 2021

Number Amount Number Amount
Equity Share Outstanding at the beginning of period
Add: Equity Share issued during the year
Less:Share bought back during the year
Equity Share Outstandins at the end of the period

2,000,000

2.000.000

20,000,000

20.000,000

2,000,000

2.000.000

20,000,000

."
20.000.000

* G.Rights,PreferencesandRestrictionsattachedtoEquityShares
Equity Share Holder is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity

lr. Details of Eqlrity Shareholder holding more then 5olo shares:

Name of the Shareholder
As At 31st Nlarch,Z0Z2 As At 31st March,2021
Number o/o OI Number o/oo.f

Stellant Securities (lndia) Ltd. 1,998,000 99.90 1,999,000 99.90

Total 1,998,000 99.90 1,998,000 99.90

>

AsAt 31stMarch,Z0Z2 As At 31st March, 2021

Authorised Share Capital
Equity Shares of Rs.10/- each

Issued Capital
Equity Shares of Rs.10/- each

Subscribed Capital
Equity Shares of Rs.10/- each

Paid-up Gapital
Equity Shares of Rs.10/- each

Note 11 -Other Equity

Balance as at 31st March 2021
During the Y ear -20iL-22

Reeduction during the year

(1,326,900)

(14,200)
(1,326,900)

(14,200)

Balance as at 31st Marc!n202?



STELUTNT STOCK BROKING PRIVAT;LIMITED
Notes to Financial Statement for the year ended 31st March ,ZOZT

Note 12 - Other Current Liabilides

F

Pardcularc 3l-March-2022 31-March-2021

Audit Fees

Other Liabilities
12,500 17,500

Total 12,500 17.500

Note 13 - Provisions
Particulars 3l-March-2022 31-March-Z021

t
Provision for Income Tax

Total

Ir



F STELLANT STOCKBROKING PRIVATE LIMITED ,
Notes to Financial Statement for the year ended 3LstMarch,z02z

Note 14- Other Income

F

F

I

I

Note 16- Finance Cost

Note 17- Other

ncome In Rs

Particulars Year Ended
31st March 2022

Year Ended
31st March 2021

Interest Income
On Fixed Deposits with Banls
On Income tax Refund
Misc.lncome

z,zoo
300

39,200

73,600

Total 3,000 112.800

Note 15- Remuneration and benefit

Partlculars Year Ended
31st March 2022

Year Ended
31st March 2021

Salaries and Allowances
StaffWelfare

1,353,700
8,200

Total + 1,361,900

Particulars Year Ended
31st March 2022

Year Ended
31st March 2021

Bank Charges 4,700 '1,600

Iotal 4,700 1,600

ote L7-

Particulars YearEnded
31st March 2022

Year Ended
31st March 2021

Audit Fees

Consultancy Charges
Conveyances
Misc. Expenses
Society Charges
Telephone Charges
Electricity Charges'

12,500 17,500
40,700
84,500
10,600

168,300
2,300
8,700

Total 12.500 332,600
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